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PRAKASH SMARITI SEVA SANSTHAN

NOTICE OF 29™ ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN THAT THE 29TH ANNUAL GENERAL MEETING

(“AGM”) OF MEMBERS OF PRAKASH SMARTI SEVA SANSTHAN WILL
BE HELD ON TUESDAY 30™ DAY OF SEPTEMBER 2025 AT 11:00A.M. AT
REGISTERED OFFICE TO TRANSACT FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1

To consider and adopt the audited financial Statements of Sansthan for the
Financial year ended on March 31,2025, together with the reports of Boards
and Auditor thereon.

To consider and approve re-appointment of M/s. V K Ladha & Associates
(FRN: 002301C), Chartered Accountants as Statutory Auditors of the
Company and to fix their remuneration, and if thought fit, to pass with or
without modification, the following resolution as an Ordinary Resolution.

To consider and if thought fit, to pass with or without modification(s), the
following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and all other
applicable provisions of the Companies Act, 2013 read with any statutory
modification(s) or re-enactment thereof for the time being in force, the
Company hereby ratifies the appointment of M/s. V K Ladha & Associates
(FRN: 002301C) as the Statutory Auditors of the Company to hold office from
the conclusion of this meeting until the conclusion of the Next Annual
General Meeting on such remuneration as may be determined by the Board
of Directors in consultations with auditor.”

To appoint a Director in Place of Shri Praveen Saraf holding (DIN:00113759)
Who retires by rotation and is eligible, for re-appointment.

To appoint a Director in Place of Shri Rajendra Gupta holding
(DIN:00239557), Who retires by rotation and is eligible, for re-appointment.
To appoint a Director in Place of Shri Omprakash Gupta holding
(DIN:00888499), Who retires by rotation and is eligible, for re-appointment.

Sd/- By Order of the Board

RAJENDRA KUMAR MAHAJAN PRAKASH SAMARTI SEVA SANSTHAN

DIRECTOR (DIN.00113697)

Place: KHARGONE
Date : 5" September 2025



Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL
INSTEAD OF HIMSELF AND THE PROXY SO APPOINTED NEED NOT BE
A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING
PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY AT LEAST FORTY-EIGHT HOURS BEFORE
THE TIME OF THE MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY

CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN
PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY
OTHER PERSON OR MEMBER.

2. Members desiring any information as regards the accounts are requested to
write to the Company at an early date so as to enable the management to
keep the information ready at the meeting.

3. Relevant documents referred to in the Notice, statutory register and the
Statement pursuant to Section 102(1) of the Companies Act, 2013 will be
available for inspection by the members at the Registered Office of the
Company during normal business hours on working days up to the date of
the Annual General Meeting.

4. Explanatory Statement as per Section 102 of the Companies Act, 2013 is
mentioned below.

STATEMENT PURSUANT TO SECTION 102(1)

OF THE COMPANIES ACT, 2013

Itemno.3:

Shri Praveen Saraf is not disqualified from being appointed as Director in terms of
Section 164 of Companies Act, 2013 and has given his consent to act as Director.

Itemno.4:

Shri Rajendra Gupta is not disqualified from being appointed as Director in terms
of Section 164 of Companies Act, 2013 and has given his consent to act as
Director.

Item no. 5:

Shri Omprakash Gupta is not disqualified from being appointed as Director in
terms of Section 164 of Companies Act, 2013 and has given his consent to act as
Director.

Accordingly, the Board recommends the resolution in relation to re-appointment
of Directors, for the approval by the shareholders of the Company.

By Order of the Board
PRAKASH SAMARTI SEVA SANSTHAN
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PRAKASH SMARITI SEVA SANSTHAN
Director's Report

Dear Members,

Your Board of Directors have pleasure in presenting the 29th Annual Report of
Prakash Samriti Seva Sansthan together with the Audited Financial Statements
forthe year ended 31st March 2025.

1. KEY HIGHLIGHTS OF FINANCIAL PERFORMANCE:

The salient features of the financial performance for the Sansthan for the
financial year under review are displayed below.

Rs. In Lakhs
Particulars 2024-25 2023-24
Income From main objective 107.96 121.42
Total Income 157.31 169.49
Main Objective Expenditure 66.38 77.73
Net Income before Exceptional Iltem 29.84 20.38
Balance income at the end of the year 290.84 20.38

2. STATE OF AFFAIRS /HIGHLIGHTS :
Under the Assistance Scheme, the Sansthan provides unsecured financial
assistance to its members at an interest rate of 8% to 12% per annum
depending on the nature of financial assistance. This assistance is
specifically intended to support members in meeting essential financial
needs related to business activities, educational purposes, and health-
related expenses. The scheme is designed to offer timely support without
the requirement of any collateral, ensuring that members can access funds
easily during times of need. The Financial support in form of assistance to
its member with liability to return with interest promote an emotion and
concept of self dependence — self respect for co-operation attime of need in
form of loan not donation. Also, from the years of experience most of the
peoples take loan for business as money from Sansthan is more fruitful for
them and make their businesses more profitable.
Members are a very important link of the organization, especially when
these members are associated with different castes and societies. As on
Balance sheet date, there are 15,657members of the organization, whose
service and help the organization has been doing for the last 29 years. By
the end of the year 2025, the Sansthan hasgiven the amount of Rs.
13,01,096/- to 201 retired members after completing the membership end
date and the amount of Rs. 45,57,950/- to nominee of 54 untimely death
members, considering it our responsibility to help the families and relatives
of these members. All payments were made through bank cheque
system.Within 3 months of getting the information and all paper formalities
about the death of the member, the Sansthan is fulfilling the target of
providing assistance to the member's family. There are some cases are
pending on different background like Dispute in Nomination, In-complete
Paper submission, disputes like doing various things.
Further, as on March 31, 2025, the entity does not have any branch,
subsidiary/joint venture/associate company.
There has been no change in the business of the Company during the
financial year ended March 31, 2025.
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WEB LINK OF ANNUAL RETURN, IF ANY:

In terms of section 92(3) of Companies Act, 2013 the annual return of the
company is available on website of company at www.prakashsmriti.co.in
MEETINGS OF BOARD OF DIRECTORS:

Seven Board Meetings were held during the Financial Year ended March
31, 2025, i.e. 07/04/2024, 10/08/2024, 28/09/2024, 02/11/2024,
08/01/2025, 02/02/2025, 09/03/2025 in compliance with the provisions of

Section 173. Details are given as follows:

Attendance
Date of |Total Number of directors Number of % of attendance
meeting |as on the date of meeting |directors attended
07/04/2024 07 07 100%
10/08/2024 07 07 100%
28/09/2024 07 07 100%
02/11/2024 07 07 100%
08/01/2025 07 07 100%
02/02/2025 07 07 100%
09/03/2025 07 07 100%

DETAILS INRESPECT OF FRAUD:

During the year under review, the Statutory Auditor in their report have not
reported any instances of frauds committed in the Company by its Officers
or Employees under section 143(12) of the Companies Act, 2013.
BOARD'S COMMENT ON THE AUDITORS' REPORT:

The observations of the Statutory Auditors, when read together with the
relevant notes to the accounts and accounting policies are self-explanatory
and do not call for any further comment.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes or commitments occurred between
the end of the financial year to which the financial statements relate and the
date of this report that affect the financial position of the company.
CHANGE IN DIRECTORSHIP:

There has been no change in the constitution of the board during the
financial year. The structure of the board remains the same.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS, COURTS AND TRIBUNALS:

No material or material orders have been passed by the regulators or
courts or tribunals which may affect the company's position and operations
in future. But because of all disputes raised in AGM, complaints have been
filed by some members against organization which results in some notices
issued by Different Departments, Inspection by EOW, Inspection by ROC
is under process. Forensic Audit of company completed during the year.
Prima facie no irregularity was found.

As such no any significant and material order passed by the regulators,
courts or tribunals against Sansthan but due to all disputes ,audits,
controversies and all inspections carried out during last few years directors
of company come to the conclusion that the Sansthan need a major reform
of its own business by way of all possible changes in its Operational
processes, its policies, its objects and all possible changes that make the
companies rules , policies , managements, objects , working process more
transparent and more consistent with applicable laws , rules , provisions of
Act as may be applicable for time being in force.
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15.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:
During the Financial Year 2024-2025, your Company has not entered into
transactions with related parties, as per under Section 188 of the
CompaniesAct, 2013.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as
amended from time to time) on meetings of the Board of Directors and
Meeting of Shareholders (EGM/AGM) i.e. SS-1 and SS-2 issued by The
Institute of Company Secretaries of India and approved by Central
Government under section 118(10) of the Companies Act, 2013.
PARTICULARS OF LOANS AND INVESTMENT:

Details of investments and Loans advances by the Company, if any, have
been given in Notes to the Financial statements.

The Company does not give any guarantee pursuant to provisions of
CompaniesAct, 2013.

TRANSFER TO RESERVE:

In the current financial year, no amount transferred to any Reserve fund.
DIVIDEND:

The organization was incorporated under section 25 of Companies Act
1956 as company for non-profit object. The profits of company will not be
divided into members rather it will be used for promotion of its objects for
which is its actually registered. From the date of incorporation and in
current financial year also no dividend declared by organization for
members.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption -

Here is the information on energy conservation, technology absorption,
foreign exchange earnings and expenditure required to be disclosed under
Section 134 of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014:

Details

Comment

Energy Conservation

» Steps taken or impact on energy
conservation

» Steps taken by the company for
use of alternate sources of
energy

» Capital investment on energy
conservation equipment

Technology Absorption

» Efforts made towards technology
absorption

» Received benefits such as
product improvement, cost
reduction, product development
orimport substitution

Full attention is paid to the use of
electricity in the Sansthan office. Solar
panels already installed in the office,
due to which the office is now self-
dependent for its electricity
consumption.

The organization is working towards
assimilating information technology,
new digital initiatives, upgrading
digital capabilities and automating the
processes of the organization.
Organization is planning several
additional initiatives to support
internal users, moderators, members,
various stakeholders to ensure a
secure environment

O



Details Comment

>

In case of imported technology
(imported during the last three
years from the beginning of the
financial year

Foreign Exchange Income and
Expenditure There were no foreign currency nor

Foreign and crypto Currency any crypto currency transactions
transaction during current reporting year.

16.

17.

18.

As per company (management and Administration) Rules, 2014 company
may give notice through electronic mode. A notice may be sent through
email as a text or as an attachment to Email or as notification providing
electronic Link for accessing such notice. As in upcoming years company
want to share all notice electronically so as per requirement of law, we all
Directors request all shareholders to update their Email Address with
Sansthan as per the procedure mention in last page of this book. As per
Companies Rules 2014 company obligation shall be satisfied when it
transmits the email and the member entitle to receive notice fails to provide
or update relevant email address to the company, The company shall not
be default for not delivering notice via email.

B. Foreign Exchange earnings and outgo

Earnings Nil

Outgo Nil

RISK MANAGEMENT POLICY:

The Sansthan has a strong risk management framework in place to
effectively achieve its core objectives, control and manage work in a
systematic manner with defined responsibilities and adequate risk
management procedures in view of the risks experienced by the Institute.
Risks are those events, conditions or circumstances that may have
negative consequences on the Sansthan business. Risk managementis a
structured approach to managing uncertainty. A formal enterprise-wide
approach to risk management is being adopted by the Sansthan and key
risks will now be managed within a unitary framework. As a formal roll-out,
all business divisions and corporate functions will adopt the Risk
Management Policy and Guidelines, and use these in their decision
making. Key business risks and their mitigation are considered in
annual/strategic business plans and periodic management reviews.
PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE [“POSH]:

Your director further stated that during the year under review, no case was
registered as per the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE
COMPANIES:

Company doesn't have any Subsidiary & Joint Venture and Associate
Companies atthe end of the year.



19.

20.

21.

INTERNAL FINANCIAL CONTROL.:
An entity's internal financial control over financial reporting is a process
designed to provide reasonable assurance about the reliability of financial
reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. An entity's
internal financial controls over financial reporting include policies and
procedures that pertain to

» Maintenance of records that accurately and fairly reflect, in reasonable
detail, the transactions and dispositions of the entity's assets.

» Provides reasonable assurance that transactions are recorded as
necessary to permit the preparation of financial statements in
accordance with generally accepted accounting principles and that
receipts and expenditures of the entity are being made only in
accordance with the authorizations of the entity's management and
directors.

» Provides reasonable assurance about preventing or timely detecting
unauthorized acquisition, use or disposition of the entity's assets that
could have a material effect on the financial statements.

AUDITOR:

Statutory Auditors

V K Ladha & Associates (FRN: 002301C) Chartered Accountants who are

the Statutory Auditor of the company were appointed from 28th Annual

General Meeting to hold office until the conclusion of the 33th Annual

General Meeting to be held in 2029, are hereby ratify for reappointment to

audit the accounts of the company from 29" AGM till the conclusion of 30th

AGM for the financial Year 2025-26. As required under the provisions of the

Section 139 of the Companies Act, 2013, the Company has obtained

written confirmation from M/s V K Ladha & Associates Chartered

Accountants that their appointment, if made, would be in conformity with

the limits specified in the said section.

Secretarial Auditors

Secretarial audit is not applicable to the company as it is not covered under

the provisions of section 204 of the Companies Act, 2013 and the

Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014.

Cost Auditors

The Cost auditis not applicable to the company.

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Pursuant to Section 134(5) of the Companies Act, 2013, the Board of

Directors of the Company hereby confirm that-

a) In the preparation of the annual accounts for the year ended 31-03-
2025, the applicable accounting standards have been followed with
proper explanation relating to material changes.

b) The directors have selected such accounting policies and applied
them consistently and made such judgments and estimates as are
reasonable and prudent so as to give a true and fair view of the state of
affairs and profit of the Sansthan as at the end of 31-03-2025.

O
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23.

24.

25.

26.

27.

28.

29.

30.

c) The directors have selected such accounting policies and applied
them consistently and made such judgments and estimates as are
reasonable and prudent so as to give a true and fair view of the state of
affairs and profit of the Sansthan as at the end of 31-03-2025.

d) The Directors have prepared the accounts for the current financial
year ended 31-03-2025 on going concern basis.

e) Thedirectors have devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems are
adequate and operating effectively.

DEPOSITS :

The Company has not accepted any deposits under Section 73 of the

CompaniesAct, 2013 during the financial year.

CORPORATE SOCIAL RESPONSIBILITY:

The entity does not fulfil the criteria of section 135 of the Companies Act,

2013 read with the Companies (Corporate Social Responsibility Policy)

Rules, 2014, hence there is no need for constitution of Corporate Social

Responsibility Committee.

COSTRECORD:

As per section 148 of the Companies Act, 2013, read with the Companies

(Cost Records and Audit) Rules, 2014, your Company is not required to

maintain cost records.

STATEMENT ON DECLARATION FROMINDEPENDENT DIRECTORS:

The provisions of section 149 relating to appointment of independent

directors are not applicable to our company.

AUDITLOG & TRAILIN SOFTWARE:

Sansthan uses Customized Software developed in OPEN-source

language for its daily routine work and uses Tally for secondary support

purpose. In both software Edit Log and Trail is maintain and monitor on
regularbasis.

PARTICULARS OF EMPLOYEES, DIRECTORS AND KEY

MANAGERIAL PERSON:

As on 31-03-2025, total of 13 employees is working in the Sansthan, out of

which 2 are women employees.

CAPITALAND SHAREHOLDING:

The Paid-Up share capital of the Organization is Rs.5.53 lakhs, divided into

55,331 shares of Rs.10 each. There was no change in the authorized share

capital during the year. The Organization has not issued equity shares or

warrants during the year under review. As on March 31, 2024, none of the

Directors of the Company held instruments convertible into equity shares

ofthe Company.

CORPORATE GOVERNANCE:

The Company has adopted best corporate practices and is committed to

conducting its business in accordance with the applicable laws, rules and

regulations. The Company's Corporate Governance practices are driven
by effective and strong Board oversight, timely disclosures, transparent
accounting policies and high level of Integrity in decision making.

FINANCE & ACCOUNTS:

As ordered by the Ministry of Corporate Affairs, the financial statements for

O



the year ended 31st March 2025 shall be prepared in accordance with
accounting principles generally accepted in India and the Companies
(Accounts) Rules, 2014 as amended from time to time. No material
changes affecting the financial position of the company have been made
and no commitments have been made by the directors. So, there is no
need to specify any criteria for year.

31. ACKNOWLEDGMENT:
Your directors place on records their appreciation of the contributions
made by employees and consultants at all levels, who, with their
competence, diligence, solidarity, co-operation, and support, have
enabled the company to achieve the desired results.
The board of directors gratefully acknowledges the assistance and
cooperation received from the central and state government departments,
shareholders, and stakeholders.

Forthe Board of Directors
PRAKASH SMRITISEVASANSTHAN

Rajendra Mahajan Praveen Saraf Place : Khargone
DIRECTOR DIRECTOR Dated : 05.09.2025
(Din:00113697) (Din:00113759)
Annexure: 1

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134
of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered
into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arm's length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's
length basis :
No Such Transaction

2. Details of material contracts or arrangement or transactions at
arm's length basis :
No Such Transaction

Rajendra Mahajan
Place : Khargone Director

Dated : 05.09.2025 DIN:00113697
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V.K. LADHA & ASSOCIATES o&(

CHARTERED ACCOUNTANTS
A/F-237 RADHA VALLABH MARKET, KHARGONE (M.P.)-451001 INDIA
Mobile: +91-98936-18222 Email id: abhishekmahajan@vkladha.com

“INDEPENDENT AUDITORS' REPORT”
To,
The Members of
PRAKASH SMARITI SEVASANSTHAN
CIN: U00853MP1996NPL011524
Report on the Audit of Financial Statements
Opinion
We have audited the accompanying financial statements of PRAKASH
SAMARTI SEVA SANSTHAN prepared by the management, which comprises
the Balance Sheet as at March 31, 2025, and the Statement of Income and

Expenditure including a summary of significant accounting policies and other
explanatory information. .

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by theCompanies Act, 2013 in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the act read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025 and its surplus for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the
Audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

We draw attention to the following matters in the notes to the financial
statement:

) We draw attention to the Note no. 20 and 21 and to the fact that the

Company, registered under Section 8 of the Companies Act, 2013, is
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engaged in providing financial assistance to its members, and is also
operating a scheme titled “Jivan Prakash Kutumbh Aashray Yojana”. As per
the provisions of the Companies Act, 2013, and guidelines issued by the
Ministry of Corporate Affairs, such activities are required to be specifically
included in the Objects Clause of the Company's Memorandum of
Association (MOA). As informed, the necessary amendments to the object
clause are currently under review by the Company's Board of Directors,
and the process for filing the amended MOA with the Registrar of
Companies (ROC) is yet to be initiated. Additionally, requisite approvals
and registrations from the concerned regulatory and competent authorities
for undertaking such activities are also pending. The continuation of these
activities without the requisite amendments and approvals may have
regulatory implications.

ii) We draw attention to the Note no. 27 of the financial statement, which
describes that an inspection of the Company's affairs is pending with the
Registrar of Companies (ROC) and the Economic Offences Wing (EOW)
as of the date of this audit report. Further, a forensic audit was conducted
during the year by SDOP; however, the forensic audit report has not been
provided to the Company as of the reporting date. The outcome of the
ongoing inspection and the pending forensic audit report may have an
impact on the financial statements and the operations of the Company.

Ouropinion is not modified in respect of above matter.

Information other than the financial statements and auditors' report
thereon.

The Company's Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Director's Report including Annexures to the
Director's Report, but does notinclude the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it became available and, in
doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information included in the
report that we obtained prior to the date of this audit report, we conclude that
there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for
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the financial statements

The Company's Management and Board of Directors are responsible for the
matters stated in section 134 (5) of the Act with respect to the preparation of these
financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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«  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

*  Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated to those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefit of such communication.

Management's Responsibility for the Audit Trail

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (hereinafter
referred as "the Account Rules") states that for the financial year commencing
on or after the 1st day of April 2023, every company which uses accounting
software for maintaining its books of account, shall use only such accounting
software which has a feature of recording audit trail of each and every
transaction, creating an edit log of each change made in the books of account
along with the date when such changes were made and ensuring that the audit
trail cannot be disabled.

The amendments require every company that uses an accounting software to
use such software that has a feature of audit trail which cannot be disabled. The
management has a responsibility for effective implementation of the
requirements prescribed by the account rules i.e., every company which uses
an accounting software for maintaining its books of account, should use only
such accounting software which has the following features:

Records an audit trail of each and every transaction, creating an edit log of each
change made in the books of account along with the date when such changes
were made; and Ensuring that audit trail is not disabled.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the

Order”) issued by the Central Government in terms of Section 143(11) of the

companies act, 2013, not applicable to section 8 company with Non-Profit

Making Objects.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) Inouropinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books;

(c) The Balance Sheet, the Statement of Income and Expenditure dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of theCompanies (Accounts) Rules, 2014;

(e) Onthe basis of the written representations received from the directors
as on March 31, 2025 taken on record by the board of directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;
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(f) Sincethe company's turnover as per last audited Financial statements
is less than Rs 50 crores and its borrowings from banks & Financial
institutions at any time during year is less than Rs 25 crores, the
company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide
notification dated June 13, 2017.

(g9) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given
to us, the limit prescribed by section 197 for maximum remuneration is
not applicable to a private limited company.

(h) With respect to the other matters to be included in the Auditor's Report
in accordance with section 143(11) read with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

i. The company has disclosed details regarding any pending litigation in
Note no. 27 of financial statements, which would impact its financial
position inits financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii.

There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts , no
funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
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behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice
that has caused them to believe that the representations under sub-
clause (a) and (b) contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,
2013.

vii. Based on our examination which included test checks, the company has
used an TALLY accounting software for maintaining its books of
account. The Company software is having feature of recording audit trail
facility throughout the year for all transactions recorded in the software.

Place:-Khargone

Date:-05/09/2025 For V.K. Ladha & Associates
UDIN:-25426310BMGTSX9651 Chartered Accountants

(Firm Reg. No. 002301C)

Sd/-

CA Abhishek Mahajan
(Partner)
M.No: 426310

PRAKASH SMARITI SEVA SANSTHAN
PROXY FORM
L.F.NO.: No. of Shares :

IWE..ooieeeeeee e of being member/members of
PRAKASH SAMARATI SEVA SANSTHAN hereby appoint
....................... OF eieveeeeeeeeeeeeee e eteeseeseeeseeeneneeneennenn, OF ME/US at the 29" Annual
General Meeting of the Company to be held on Thursday, the 30" Sept., 2025 at 11 A.M. at
the Registered office of the Company at the meting Samidha, 14, Ravindra Nagar,
Khargone (M.P.) 451001 and at any adjournment thereof.
Signed This......c.cccoevreeene Day of.............. 2025

Signature Revenue Stamp Ticket of 1 Rupee.
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PRAKASH SMARITI SEVA SANSTHAN
14, SAMIDHA RAVINDRA NAGAR, JAWAHAR MARG, KHARGONE 451001 (M.P)
CIN: U0O0853MP1996NPL011524
Balance Sheet As On 31st March, 2025

Note | Figures as at |Figures as at
No. the end of the end of

) current previous
Particulars reporting reporting
period Period

Rs. In Lakhs | Rs. In Lakhs

A | EQUITY AND LIABILITIES
1 Shareholders’ funds

(a) Share capital 3 5.53 5.53
(b) Reserves and surplus 4 1,426.33 1,396.48
2 Current liabilities
(a) Short Term Loans 5 47.15 80.19
(a) Other current liabilities 6 89.03 101.63
(b) Short-term provisions 7 2.49 2.36
TOTAL 1,570.53 1,586.20
B | ASSETS
1 Non-current assets
(a) (i) Property, Plant and Equipment 8 334.28 328.08
(i) Intangible assets 1.37 1.19
(b) Long term loans and Advances 9 754.93 743.93
2 Current assets
(a) Cash and cash equivalents 10 457.40 487.38
(b) Short-term loans and advances 11 22.55 25.62
TOTAL 1,570.53 1,586.20

See accompanying notes forming part of the financial statementsin terms of
our report attached.

For :V KLadha & ASSOCIATES

Chartered Accountants (FRN :002301C)

Sd/- Sd/- Sd/-
For : CA ABHISHEK MAHAJAN Rajendra Mahajan  Praveen Saraf
Partner DIRECTOR DIRECTOR
M.No. 426310 (Din:00113697) (Din:00113759)

Place : Khargone
Date : 05-09-2025
UDIN :25426310BMGTSX9651



PRAKASH SMARITI SEVA SANSTHAN

14, SAMIDHA RAVINDRA NAGAR, JAWAHAR MARG, KHARGONE 451001 (M.P)
CIN: UO0853MP1996NPL011524
STATEMENT OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31* MARCH 2025

Particulars Note FY FY
No. 2024-25 | 2023-24
Rs.In | Rs.In
Lakhs | Lakhs
I | Receipts from operations 12 114.66 127.67
Il | Other Receipts 13 42.66 41.82
lll| Total Receipts (I+l) 157.32 | 169.49
IV| Expenses
(a) Cost of members assistence 14 58.59 67.35
(b) Employee benefits expenses 15 30.84 36.00
(c) Finance costs 16 3.28 2.58
(d) Depreciation and amortisation expenses 8 6.89 494
(e) Other expenses 17 27.87 38.23
Total Expenses 127.47 | 149.11
V | surplus/ (Deficit) Before Tax Expenses for the year 29.84 20.38
Tax Expenses - -
VI | Net surplus/ (Deficit) for the year 29.84 20.38
XVI Earning per equity share:
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00

See accompanying notes forming part of the financial statementsin terms of
our report attached.

For :V K Ladha & ASSOCIATES

Chartered Accountants (FRN :002301C)

Sd/- Sd/- Sd/-
For : CA ABHISHEK MAHAJAN Rajendra Mahajan  Praveen Saraf
Partner DIRECTOR DIRECTOR
M.No. 426310 (Din:00113697) (Din:00113759)

Place : Khargone
Date : 05-09-2025
UDIN :25426310BMGTSX9651
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SIGNIFICENT ACCOUNTING POLICIES,
NOTES ON ACCOUNTS AND OTHER DISCLOSOURES

NOTENO 1: COMPANY OVERVIEW

Parkash Smarati seva Sansthan is a company registered as section 25
company with Non Profit Making Object Clause under companies Act 1956
in the year 1996 providing services and working for relief of poor providing
them facilities of easy loan and at lower rate of interest and lowest possible
instalments for the purpose Self employment , Education , health ,
Expansion of business or for the purpose of any event or occation in family
of members. On the Death of any member company also provide
assistance to other family members as a temporary support. No Profit
distributed by company to its members and company use its profit for
activities like Vyakhyan Mala , Ni Shulk Netra Shivir ( Free Eye
Camp),Provide Education Grants, Provide Books to students financially
incapable for study, Providing facilities of ambulance on cost , Shav Vahan
Sevaon Cost.

NOTENO 2: SIGINIFICENTACCOUNTING POLICIES

A.

Basis of Accounting

The accounts of the Company are prepared under the historical cost
convention with fundamental accounting assumptions of going concern,
consistency and accrual basis, unless otherwise stated. The Accounting
and reporting Policies conform to accounting principals and norms in
accordance with applicable accounting standard issued by the Institute of
Chartered Accountants of India and the relevant provision of the
Companies Act 2013. Accounting policies not specifically referred to are
consistent with generally accepted accounting principles. The Company
follows mercantile system of accounting and recognizes income and
expenditure on accrual basis.

Inventory (Stores & Spares Parts)

The cost of inventories comprise all cost of purchase, costs of conversion
and other costs incurred in bringing the inventories to their present location
and condition.

Prior Period Items & Extra Ordinary Item

Income & Expenses which arises in the Current Year as a result of error or
omission in the preparation of Financial Statement of one or more prior
period were shown as prior period adjustment during the year.

Fixed Assets

Fixed assets are carried at cost less accumulated depreciation and
impairment loss, if any. The cost of tangible asset comprises its purchase
price net of any trade discount and rebates, Including Rates and taxes paid
(other then those subsequently recoverable from the taxing authorities )
and any directly attributable expenditure on making the asset ready for its
intended use.

Subsequent expenditure on assets after its purchase or ready for its
intended use is recognise as a expense when it incurred ,unless it is
probable that such expenditure will enable the asset to generate future
economic benefits in excess of its originally assessed slandered of
performance and such expenditure can measured and attributed to the
assetreliably, in such cases expenditure is added to the cost of assets.
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Depreciation and Amortization

Depreciation is provided under the written down method as per life
specified by part 'C' of schedule Il to the Companies Act 2013 as per
estimated useful life of assets. All the individual assets(Other then furniture
and fixture) valued less then Rs. 5000 are depreciated in full in the year of
its acquision.

Investments

Long term investments are carried individually at cost less provision for
diminution, other then temporary, in the value of such investments. Cost of
investments Includes acquisition charges such as brokerage fees and
duties.

Foreign Currency Transactions

Foreign currency transactions are recorded at the rate of exchange
prevailing on the date of the transaction But we have Never entered in any
kind of foreign currency transaction.

Use of Estimates

The preparation of financial statements is in conformity with GAAP which
requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the
reporting period and disclosures relating to the contingent liability as on the
date of financial statements. Although these estimate are based on
management's best Knowledge of current events and actions actual results
could differ from those estimates. Difference between the actual results
and estimates are recognized in the period in which the results are
known/materialized.

Benefits To Employees

In respect of employees who have opted for Provident Fund Scheme,
matching contribution is made to the Provident Fund. In case of emergency
we also provide Medical & Health Expenditure help for Employee and
family member of Employees.

Borrowing Cost

Borrowing cost which are directly attributable to the acquisition/
construction of fixed assets till the time such assets are ready for use are
capitalization as part of the assets. Other borrowing cost are treated as
revenue expenditure and charged to profit and loss account for the year.
Related party disclosure.

Related party disclosure as per AS-18 issued by the ICAIl is made and
disclosed separately in notes to account.

Earning per Share.

Basic earnings per share is computed by dividing the net profit or loss after
tax attributable to equity shareholders by weighted average number of
equities shares outstanding during the period The company not issue any
type of securities which will be convertible in Equity share so diluted and
basic EPS are the same.

Income Tax

Tax expenses for the year comprises of current tax and deferred tax.
Provision for current tax is made on the basis of provision of Income Tax
Act. Deferred tax asset is recognized subject to consideration of prudence.
Inrespect of Deferred tax assetis recognized only to the extent that there
is of virtual certainty that future ﬁable income will be available against



which such deferred tax assets can be realized . It is measured using
enacted tax rates and tax laws applicable to taxable income of the current
year.

For Income tax purpose Prakash Smarti Seva Sansthan Holding
Registration under 12A of Income tax Act and Required to pay Tax according
to the provisions tax liability is calculate as per Section 11,12 and 13 of
Income Tax Act. As per provision Income derived from property held by
institution wholly for charitable purpose is exempt from tax provided 85% of
its income derived from property held by institution is applied for the
charitable purpose in India in respective previous year or at option of the
institution can accumulate or set apart such sum for a period (not more then
5year) and uses said sum for specified charitable purpose.

Impairment of Assets

The company has a policy of assessing the impairment of tangible and
intangible assets at each reporting date if there is indication of any
impairment in accordance with AS-28 impairment of assets prescribed by
the ICAI. This is done through comparing its carrying amount as per books
of accounts with its recoverable value.

Provision Contingent Liabilities and Contingent Assets

AProvision is made based on a reliable estimate when it is probable that an
outflow of resources embodying economic benefits will be required to settle
an obligation. Provision is recognised if, as a result of past event, the
company have present obligation that can be estimated reliably.Provision
also recognise when the expected benefits to be deriven by the company
assets are lower then expected and may occure losses to the company .
The company have made a policy to secure loans and advances with
provision for Bad & Doubtful debts. As per policy company should maintane
upto ten percent of Loans and advances as provision for Bad and doubtful
Debts and for this company can transfer atleast 5% of profit every year to
this provision.

Contingent liabilities (other than death Claims), if material, are disclosed by
way of notes. Contingent assets are not recognized or disclosed in the
financial statements.

Other Operating Receipts and Other Receipts

Other Operating Receipts Include income In form of Documentation
Charges, Loan Application Fee, late payment fee and other Additional
Charges as applicable as per schemes of company.

On the Other Hand Other Receipts includes income from Bank Deposits,
Donation Received , Rental income or any kind of receipts generated from
use of assets of company for any purpose of public welfare or not.
Both the other operating receipts and other receipts recoreded as income
only whenitis actually received to the company

Revenue Recognition

Revenue from interest on loan financed by company is recognised on cash
basis, Revenue from Loan processing charges are recognised as income
on cash basis .

Revenue from interest income from fixed deposits in banks is recognised on
time proportion basis taking into account the amount outstanding and rate
applicable.
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note -3: SHARE CAPITAL

2024-25 2023-24
Particulars Number of Number of

shares Rs. shares Rs.

(a) Authorised 100,000 | 1,000,000 100,000 | 1,000,000
100000 Equity shares of Rs.10/- each with
voting rights

(b) Issued, Subscribed and Paid up 55,331 553,310 55,331 553,310
55331 Equity shares of Rs.10 each with
voting rights

Total 55,331 553,310 55,331 553,310

List of Shareholders holding more than 5% share capital
Name of Shareholders INo. of Shares| % Value/Share| Total Value

Smt Ganga bai Mahajan 20,736 37.48 10 207,360

TOTAL 20,736 37.48 10 207,360.00

NOTE- 3A:STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the current | Changes in | Related |Changes in| Balance at
reporting period Equity Share| Balance at| Equity the end of
Capital due the Share the current
to prior | beiginning| Capital reporting
period error |  of the during the period
current current
reporting year
period

553,310 553,310

NOTE- 3B.: SHARES HELD BY PROMOTORS
Current Reporting Period

% of total % Change | % Change
Promotor's Name No of shares during the | Previous
shares
year year
Shree Ravi Shankar Mahajan 1106 2.00 -
Shree Vrindavan Bajaj 1101 1.99 -
Shree Subhash Chandra Mahajan 1001 1.81
Shree Rajesh Gupta 1101 1.99
Shree Giriraj Mahajan 1101 1.99
Shree Kailash Chandra Mahajan 1101 1.99
Shree Rajendra Gupta 1101 1.99
Shree Rajendra Mahajan 1101 1.99
Shree Praveen Saraf 1101 1.99
Smt Ganga bai Mahajan 20736 37.48
Shree Omprakash Gupta 1001 1.81




NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 4:RESERVES AND SURPLUS

Particulars

FY 2024-25
Rs. In Lakhs

FY 2023-24
Rs. In Lakhs

Superannution Fund

Risk Administrative Fund

Additional Risk Administrative Fund
Welfare Fund

(B) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance
Add: Profit / (Loss) for the year

General reserve
Closing balance

241.26
246.59

241.26
246.59
256.72

73.69

818.25

578.23
29.84

330.41

557.85
20.38

938.49

578.23

Total

1,426.33

1,396.48

NOTE4.1:

The amount of Additional risk administrative fund and welfare fund is not any
part of corpus or not specificly used for specific activity This funds was
created by a Journal entry only. As the object of company it self is welfare of
general public therefor the fund transferred to general reserve fund as per
directors initiative. The amount specified in this funds is not specifically
invested or identifiable therefore this amount should be transfered to
Generalreserve as itis a Surplus of Income only.

Note 5: SHORT TERM LOANS

Particulars

FY 2024-25

FY 2023-24

Rs. In Lakhs

Rs. In Lakhs

Bandhan Bank OD Ac
Shivalik Bank OD Alc

47.15

1117
69.02

80.19

Note 6:OTHER CURRENT LIABILITIES

Particulars

FY 2024-25

FY 2023-24

Rs. In Lakhs

Rs. In Lakhs

Aashray Yojna

89.03

101.63

89.03

101.63




Note 7:SHORT TERM PROVISIONS

Particulars

FY 2024-25
Rs. In Lakhs

FY 2023-24
Rs. In Lakhs

(a) Provision for employee benefits
PF Payable

Expenses Payable

(b) Provision - for TAX

TDS Payable

(c) Provision - Others

Audit Fees Payable

Note 9:Long Term Loans & Advances

Particulars

FY 2024-25

FY 2023-24

Rs. In Lakhs

Rs. In Lakhs

a) Unsecured, considered good
Assistance to member of schemes

Less : Provision for Bad & Doubtful Debts
Deposit

798.05
(43.20)
0.08

785.48
(41.63)
0.08

Total

754.93

743.93

Note 9.1:

Sansthan filed ten cases in court under the section 138 of "The Negotiable Instruments Act ,
1881" of Rs.14,14,483/- for doubtful debts recovery in reporting year.

Note 10:CASH AND CASH EQUIVALENTS

Particulars

FY 2024-25

FY 2023-24

Rs. In Lakhs

Rs. In Lakhs

A) Cash In Hand

B) Bank Balance

C) Deposits

D) Cheque Issued but not presented for Payment

1.94
22.33
441.67

(8.54)

1.93

51.11
436.34
(2.00)

Total

457.40

487.38

Note 11: SHORT TERM LOANS AND ADVANCES

Particulars

FY 2024-25

FY 2023-24

Rs. In Lakhs

Rs. In Lakhs

Prepaid Expenses
Advances to Employees & Others
Income Tax Refundable

0.46
0.89
21.21

0.60
1.40
23.62

22.55

25.62
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Note 12:RECEIPTS FROM OPERATIONS

FY 2024-25 FY 2023-24
Rs. In Lakhs | Rs. In Lakhs

Income Received From Members for assistence 107.96 121.42
Other Operating Receipts 6.69 6.25

Particulars

114.66 127.67

Note 13:OTHER RECEIPTS

FY 2024-25 FY 2023-24
Rs. In Lakhs | Rs. In Lakhs

Particulars

(a) Donation received 0.90 1.66
(b) Rent from Parmathik Trust Bhawan - -

(c) Interest from Bank Deposits and other 32.07 33.67
(d) Ambulance Seva 6.64 4.23
(e) Scrap Sale - 0.12
(f) Amount Reimbursed From Members 1.80 214
(g) Interest on Income Tax Refund 1.26 -

42.66

Note 14: COST OF MEMBERS ASSISTENCE

FY 2024-25 FY 2023-24
Rs. In Lakhs | Rs. In Lakhs

58.59 67.35

Particulars

Support to Family member of deacesed member and
Charitable Activity

58.59 67.35

Note 15: EMPLOYEE BENIFIT EXPENSES

FY 2024-25 FY 2023-24

Rs. In Lakhs | Rs. In Lakhs
Salaries and wages 28.87 34.08
PF Contribution 1.41 1.37
Employee Bonus, Gifts, Allowances 0.56 0.55

Particulars

30.84 36.00

Note 16: FINANCE COST

FY 2024-25 FY 2023-24
Rs. In Lakhs | Rs. In Lakhs

Particulars

Bank Charges 0.15 0.07
Interest on OD Alc 3.13 2.51

3.28 2.58




Note 17:OTHER EXPENSES

Particulars

(A) DIRECT EXPENSES
Donation & charitable Expenses
Shav Vahan Seva Exp

Netra Shivir

Vyakhyan-Mala, Flood Relefe and other activity Expenses

Ambulance Running Expenses
Education Relief
Food , Grossery & Cloth Distribution

(B) INDIRECT EXPENSES
Loan Recovery expenses
Insurance

Rent

Legal & Professional Charges
Office and General Exp.

Repair & Maintanance Expenses
Postage and Telegram

Printing and Stationery
Electricity Exp

Telephone & Internet Expenses
Tour & Travelling Exp.

AGM & Board Meeting Expenses
Auditor Remunration

Duties & Taxes

Water Tax

Property Tax

PF Admin Charges

Interest On TDS

Provision For Bad Debts
Additinal Risk Administrative Fund

FY 2024-25
Rs. In Lakhs

7.79

0.04
112

1.03

3.95
1.65

20.08
1.38
3.06
0.41
5.11
1.47
1.75
0.53
0.50
0.09
0.20
1.50
1.96
0.11

0.07
0.25
0.12
0.00
1.57

Total (A+B)

i

27.87

FY 2023-24
Rs. In Lakhs

10.38

0.27
1.26

4.95

2.35
0.60
0.96

27.85
3.42
2.92
0.36
0.97
1.60
1.13
0.94
0.60
0.44
0.15
1.67
2.16
0.11

0.07
0.22
0.12

1.57
9.40

38.23



Note No 18:ACCOUNTING STANDARD 18-"RELATED PARTY
DESCLOUSURE
The Company had identified all the related parties as per details given

below:

1.Related party and Nature of Relationship.
Name of Party Relationship
Mr Vrindavan bajaj Director
Mr Kailash chandra Mahajan Director
Mr. Ravi Prakash Mahajan Director
Mr Rajendra Gupta Director
Mr Rajendra Mahajan Director
Mr Praveen Saraf Director
Mr Om Prakash Gupta Director
Professor P C Mahajan Foundation Entity where Directors

have significant Influence

2. Relatives of Key management personal and their Enterprises where
transaction have taken place
No Transaction found againstin current FY i.e. 2024-25

3 Transaction of Directors :- No director take any remunration for services or
setting fee for attanding Meeting from Prakash Samarti Seva
Sansthan.Thus Directors does not have any monitory relationship with
company.

NoteNo19:
In the opinion of the board & best of their knowledge and belief in value of
current assets and loan & advances in ordinary course will not be less than
the amount at which they are stated in the Balance Sheet.

Note No 20:
Under the Jeevan Prakash Kutumb Aashray Scheme Sansthan provide
help to its members in different forms, Like, Financial support by way of
finance or in case of sudden death of member in accident or other reason
Santhan give a suppport fund to its family member to face such unforeseen
circumtances .For the accidental benefit to members sansthan pay a
premium amount to an insurance company for their risk coverage |,
company it self not running any insurance activity. In case of member attend
the age of retirement sansthan also pay an alumni amount as an incentive
for this long time support to sansthan.

Note No 21 : Details of Loans and Advances
Under the Assistance Scheme, the Sansthan provides unsecured financial
assistance to its members at an interest rate of 8% to 12% per annum
depending on the purpose of assistance. The maximum amount that can be
granted under this scheme is 1,25,000, and the repayment is to be made in
24 | 30 / 48 equal monthly installments. This assistance is specifically
intended to support members in meeting essential financial needs related to
business activities, educational purposes, and health-related expenses.
The scheme is designed to offer timely support without the requirement of
any collateral, ensuring that members can access funds easily during times

of need.
Opening . Closing
Particulars Balance 01- Asz:zt::ce R:::;/;\r::gt Balance
04-2024 31-03-2025
Members assistence 78548003 53730000 52039186, 80238817

O



Note No22:

As per company (management and Administration) Rules, 2014 company
may give notice through electronic mode . A notice may be send through
email as a text or as an attachment to Email or as notification providing
electronic Link for accessing such notice. As in upcoming years company
want to share all notice electronically so as per requirement of law we all
Directors request all shareholders to update their Email Address with
sansthan as per the procedure mention in last page of this book. As per
Companies Rules 2014 company obligation shall be satisfied when it
transmit the email and the member entitle to recive notice fails to provide or
update relevant email address to the company , The company shall not be
default for not delivering notice via Email .

Note No 23 :

The Components of deferred tax assets and liabilities as on 31st March
2025 are as below: NIL

Note No 24 Contingent Liabilities and Provisions :

Particualrs Provision for Bad and Doubtfull Debt

Openning amount of Provision for Bad & 4,162,852.00

Provision Made during the year 157,077.00

Utilized during the year -

Closing amount of Provision for Bad & Doubtful 4,319,929.00

Contingent liability : Events where sansthan is contingently liable.

. Financial Amount of
Particulars Years Demands Remark
Matter is pending Before
Commsiioner of Income tax
Income Tax Demand FY2017-18 4,588,416 (Appeals).
Amount Applied from the
Accumulated income from
previous year treated as non
application of accumulated
income and Taxed as income
Income Tax Refundable FY 2023-24 255,203 for current year. We file a

rectification for this mistake
due to wrongly putted in
different section or
subsection.

Note No 25:

In & Out Flow in Foreign Currency Nil

Note No 26 : Impairment of Assets

Atthe Balance sheet Date there is no Indication of impairment in the value of
the assets; hence no provision is required as per AS-28.

Note No 27: Disclosure of Pending Litigations

The attampt to illegally grab the property of sansthan Parmarthik Bhawan
made by Mr Babulal gupta. initially he was tanent in this house after pass of
time start delay in payment of Rent which was minimum amount of 2500 per



month . The property was rented with purpose to support in his need,for
shelter to him but he was not paying any rent from more then five years and try
to arrogate this property by any unethical way whatever he can do. A suit has
been filed by santhan on april 2023 at Khargonre Civil Court under Code of
civil Procedure 1908 under Order 07 Rule 01.
The Forensic audit which was ordered by SDOP also completed and report
on Forensic Audit of Sansthan also submitted to the offfice of SDOP. As per
Reply (from reffrence to CM Helpline) no prime facia irregularity was found
under his report. Although we dont have copy of that Report issed by the
Forensic Auditor for any further clarification or disclosure requirements on
that report.
After the Closuer of current financial year Registrar of Companies, Gwalior
ordered the Inspection of the Books of Account and other record under
section 206(5) of the companies Act, 2013 . The information, and copy of
documents as required under inspection is already submitted by sansthan.
As such no any significant and material order passed by the regulators, courts
or tribunals against sansthan but due to all disputes ,audits, controversies
and all inspections carried out during last few years directors of company
come to the conclusion that the sansthan need a major reform of its own
business by way of all possible changes in its Operational processes, its
policies, its objects and all possible changes that make the companies rules |
policies , managements, objects , working process more transparent and
more consistent with applicable laws , rules , provisions of Act as may be
applicable for time being in force.

Note No 28 :
All assets and liabilities are presented as current or Non-current as per the
critera set out in the Schedule IIl of the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for
processing and their realization, the company has ascertained its operating
cycel less than 12 months, accordingly 12 months period has been
considered for the purpose of current/non current classification of assets and
liablities.

Note No 29:
Disclosures on the following matters required under schedule 11l as amended
not being applicable in case of the company, same are not covered such as

1) No any Property of Company have title deed . All The Immovable
Properties held on its own Name of "Prakash Samriti Seva Sansthan.”

2) The Company has not revalued its Property, Plant and Equipment.

3) No Proceedings have been initiated or are pending against the
company for holding any Benami Property under Benami Property
(Prohibition) Act, 1988 and the Rules Made thereunder.

4) The Company has not been declared willful defaulter by any bank or
finacial institution or government or any government authority.

5) No Registration or satisfaction of charges are pending with Registrar of
Companies.

6) There are no transaction which have not been recorded in the books.

7) The Company has not traded or Invested in crypto currency or virtual
currency during the financial year.

8) Sansthan does not have any transactions with the companies struck off
under section 248 of company act 2013.

9) The Company does not entered into any scheem or arrangement.



10) Utilisation of Borrowed funds and share premium:

(A) No funds have been advanced or loaned or invested (either
borrowed funds or share premium or any other sources or kind of
funds) to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding (whether recorded
in writing or otherwise) that the Intermediary shall whether directly
or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Benéeficiaries;

(B) No Funds have been received by the company from any person(s)
or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the
company shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

11) Disclosure of Ratios
a) CurrentRatio:
Current assets/Current Liability 3.5
b) DebtEquity Ratio Since the company is
c) DebtService Coverage Ratio incorporated under
d) Returnon Equity Ratio section 25 of
e) Inventory Tournover Ratio Company Act 1956
f) Trade Receivables/ and with no business
payable Tournover Ratio transactions like
g) Net Capital Tournover Ratio Debts, Inventory
h) Net Profit Ratio Trade Receivable,
I) ReturnonInvestment Trade payable. These
ratios are not
applicable to us.

See accompanying notes forming part of the financial statementsin terms of
our report attached.

For :V K Ladha & ASSOCIATES

Chartered Accountants (FRN :002301C)

Sd/- Sd/- Sd/-
For : CA ABHISHEK MAHAJAN Rajendra Mahajan Praveen Saraf
Partner DIRECTOR DIRECTOR
M.No. 426310 (Din:00113697) (Din:00113759)

Place : Khargone
Date : 05-09-2025

UDIN : 25426310BMGTSX9651
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